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Name:  Raquel Fernández 
 
Address:  Department of Economics 
  NYU 
  19 West 4th Street 

New York, NY 10012 
  
Education: Ph.D. in Economics, 1988, Columbia University 
  B.A. in Economics, Magna Cum Laude, 1981, Princeton University 
 
 
Dissertation:  “Essays in International Economics” 
                        Sponsor: Professor Ronald Findlay 
 
Honors and Invited Lectures: 
 
2007  University of Oslo, Dept. of Economics, 75th Anniversary, Lecture 
2007  Netherlands Network of Economics (NAKE), Invited Lecturer 
2007  Festival of Economics, Symposium on Culture and Economics, Trento, Italy 
2006-2007 Russell Sage Foundation Visiting Scholar 
2006   The Marshall Lecture, European Economic Association 
2005  Invited Session, European Economic Association 
2005-  Fellow of the European Economic Association 
2003  Panel Member, ABCD Conf. on Inequality in Latin America, Mexico City 
2002  Invited Session, European Economic Association 
2001  Keynote Speaker, European Association of Labor Economists 
2001  Program in Applied Economics (SSRC), Lecture on Education Reform 
2000 Invited symposium, World Econometric Society Meetings (Seattle) 
2000  Review of Economic Studies Lecture, Royal Economic Society 
1992  National Academy of Education, Spencer Fellowship 
1991  Institute for Policy Reform Junior Fellow 
1990-1991 National Fellow at the Hoover Institute 
1985-1986 President’s Fellow, Columbia University 
1981  Bachelor of Arts, Economics, Princeton University, Magna Cum Laude 
 
Academic Positions: 
 
2007-  Professor, Department of Economics, University of Oslo, Norway 
2002-2005 Professor, Department of Economics, London School of Economics 
1998- Professor, Department of Economics, New York University 
1995-1998 Associate Professor, Department of Economics, New York University 
1993-1996 Associate Professor (with tenure), Department of Economics, Boston University 
1987-1992 Assistant Professor, Department of Economics, Boston University 
1984-1986 Instructor, Columbia University 
 
 



Visiting Positions: 
 
2002, Spring qtr. Visiting Professor, University of Chicago 
1999-2000 Visiting Professor, London School of Economics 

Visiting Professor, ECARES, ULB, Brussels 
1997, May   Visitor, ECARE, Brussels, and UPF, Barcelona 
1994-1995  Academic Visitor, London School of Economics 
1994, June     IIES, Stockholm, Sweden, Visiting Scholar 
1993, July-Dec.   Country Operations, Eastern Europe II, The World Bank 
1990, May     Visiting Scholar, Federal Reserve Board, Washington, D.C. 
1989, July         Resident Scholar, The World Bank 
1989, May-June  Visiting Scholar, IMF Research Division 
 
Other Professional Positions: 
 
2007-   IZA Research Fellow 
2007-   Scientific Council Member, Barcelona GSE 
2005-   Member of the Committee of External Evaluation, Universidad Di Tella 
2005-    Member of the EEA Council 
2004-   Royal Economic Society Council Member 
2003-2005  Executive Committee, LACEA 
1999-2007  Co-Director, Public Policy Program, CEPR 
1998-2000  National Science Foundation, Panel Member 
1995-2003  Social Science Research Council, IPFP, Program Committee Member 
1997-    CEPR Research Fellow 
1993-                           NBER Research Associate 
1987-1992  NBER Research Fellow 
 
 
Affiliations:  National Bureau of Economic Research (NBER) Research Associate; 

Center for Latin American Economics; Center for Economic Policy 
Research (CEPR), Research Fellow; Center for Japan-US Studies; Center 
for Latin American and Caribbean Studies, LACEA. 

 
Grants:   
  - NSF, Principal Investigator, “Culture and Sorting,” 2005-2008. 

- NSF, Principal Investigator, “Sorting, Education and Inequality,” 2000-2003 
- NSF SBR-9618886, Principal Investigator, “Credit Constraints, Allocation 

          Mechanisms, and Human Capital Accumulation,” 1997-1999 
  - NSF SES-9122625, Principal Investigator, (with R. Rogerson), 
          “Education, Income Distribution and Political Economy,” 1992-1994  
  - NSF SES-8908390, Principal Investigator, “The LDC Debt Crisis: 
          A Strategic Approach,” 1989-1991 
 
 
Editorial Responsibilities:  Co-Editor, Journal of International Economics, 1996-1999 
           Associate Editor, Journal of International Economics, 2000-2002 
           Panel member, Economic Policy, 1997-1999 
           Associate Editor, Economía, 1999-2003 
           Associate Editor, Review of Economic Dynamics, 2001-2007  



 
Publications:  
 

“Diversity and Redistribution,” (with G. Levy), Journal of Public Economics, forthcoming. 
 
“Women, Work, and Culture,” Journal of the European Economic Association, 5(2-3), 305-
332, 2007. 
 
"Culture and Economics," in the New Palgrave Dictionary of Economics, 2nd edition, edited 
by Steven N. Durlauf and Lawrence E. Blume, Palgrave Macmillan (Basingstoke and New 
York), forthcoming, 2007. 
  
“Comments on Globalization and the Returns to Speaking English” in, A. Harrison, editor, 
Globalization and Poverty, Forthcoming, 2006 
 
“Fertility: The Role of Culture and Family Experience,” (with A. Fogli), Journal of the 
European Economic Association, 2006. 

 
 “Socially Responsible Trade Integration,” in Bourguignon, François, Boris Pleskovic, and 
André Sapir, eds, Annual World Bank Conference on Development Economics---Europe: Are 
We on Track to Achieve the Millennium Development Goals. World Bank: Washington, D.C.; 
New York: Oxford University Press, 2005. 
 
 “Love and Money: A Theoretical and Empirical Analysis of Household Sorting and 
Inequality” (with N. Guner and J. Knowles), Quarterly Journal of Economic, 120 (1), 273-
344, 2005. 
 
“Mothers and Sons: Preference Formation and Female Labor Force Dynamics” (with A. Fogli 
and C. Olivetti),  Quarterly Journal of Economics, 119 (4), 1249-1299, 2004. 

  
 “Equity and Resources: An Analysis of Education Finance Systems” (with R. Rogerson), 
Journal of Political Economy, 111 (4), 858-897, 2003.  
 
“Household Formation, Inequality, and the Macroeconomy, Journal of the European 
Economic Association, 1 (2-3), 683-697, 2003. 
 
“Comment on the Injustice of Inequality” Journal of Monetary Economics, 50 (1), 2003. 

 
“School Vouchers as a Redistributive Device: An Analysis of Three Alternative Systems” 
(with Richard Rogerson), in The Economics of School Choice, ed. C. Hoxby, University of 
Chicago Press, 2003. 
 
“Education, Segregation, and Marital Sorting: Theory and an Application to the UK”, 
European Economic Review, 46, 993-1022, 2002. 
 
"Sorting, Education and Inequality," chapter in Advances in Economics and Econometrics, 
Dewatripont, Hansen, and Turnovsky (Eds.), Cambridge University Press, 2003. 
 
“Sorting and Long-Run Inequality” (with R. Rogerson), Quarterly Journal of Economics, 116 
(4), 1305-1341, 2001. 



 
“The Determinants of Public Education Expenditures: Longer-Run Evidence From the States, 
1950-1990” (with R. Rogerson), Journal of Education Finance, 27 (summer), 567-583, 2001. 
 
“To Each According to ...? Tournaments, Markets and the Matching Problem Under 
Borrowing Constraints,” (with J. Gali), Review of Economic Studies, 66 (4), 799-824, 1999. 
 
“Education Finance Reform and Investment in Human Capital: Lessons From California,” 
(with R. Rogerson), Journal of Public Economics, 74, 327-350, 1999.  
 
“Debt Concentration and Secondary Market Prices,” (with S. Ozler), International Economic 
Review, 40, 333-355, 1999. 
 
“Comments on Boldrin et al. ‘The future of pensions in Europe’,” Economic Policy, 29, 1999. 
 
“Comment on Bagwell and Staiger” in Market Integration, Regionalism and the Global 
Economy, eds. Richard Baldwin, Daniel Cohen, Andre Sapir, and Anthony Venables, 
Cambridge University Press, 1999. 
 
“Income Distribution and Public Education: A Dynamic Quantitative Analysis of School 
Finance Reform,” (with R. Rogerson), American Economic Review, 88, 813-833, 1998. 
  - Reprinted in Income Distribution, edited by M. Sattinger, in the series: The International 
Library of Critical Writings in Economics, edited by M. Blaug, forthcoming. 
 
“Commitment, Signaling, and Insurance: An Analysis of Non-Traditional Gains from RTAs,” 
Regionalism and Development, European Commission Studies Series, 1, 36-47, 1998. 
 
“Returns to Regionalism: An Evaluation of Non-Traditional Gains from RTAs,”  (with J. 
Portes), World Bank Economic Review, 12, 2, 197-220, 1998. 
 
“Odd Versus Even: Comparative Statics in Multicommunity Models,”Journal of Public 
Economics, 65, 177-192, 1997. 
 
“Education Finance Reform: A Dynamic Perspective,” (with R. Rogerson), Journal of Policy 
Analysis and Management, 16, 67-84, Winter 1997. 
 
“Keeping People Out: Income Distribution, Zoning and the Quality of Public Education,” 
(with R. Rogerson), International Economic Review, 38, 23-42, 1997. 
 
“Income Distribution, Communities and the Quality of Public Education,” (with R. 
Rogerson), Quarterly Journal of Economics, CXI, 135-164, 1996. 
 
“Zoning and the Political Economy of Local Redistribution,” (with R. Rogerson), Cuadernos 
Economicos, 61, 1996. 
 
“On the Political Economy of Education Subsidies,” (with R. Rogerson), Review of Economic 
Studies, LXII, 249-262, 1995. 
 
Sovereign Debt, Handbook of International Economics, vol. 3 (with J. Eaton), G. Grossman 
and K. Rogoff, editors. North Holland, 1995. 



 
Book Review of “Private Lending to Sovereign States,” by Daniel Cohen, Journal of 
International Economics, 33, 195-198, 1992. 
 
“Terms of Trade Uncertainty, Incomplete Markets and Unemployment,” International 
Economic Review, 33, 881-894, 1992. 
 
“Bank Heterogeneity, Reputation and Debt Renegotiation,” (with D. Kaaret), International 
Economic Review, 33, 61-78, 1992. 
 
“Resistance to Reform: Status Quo Bias in the Presence of Individual-Specific Uncertainty,” 
(with D. Rodrik) American Economic Review, 81, 1146-1155, 1991.  
- Reprinted in T. Persson and G. Tabellini, Eds., Monetary and Fiscal Policy, Cambridge, 

MA: MIT Press, 1994. 
- Reprinted in F. Sturzenegger and M. Tommasi, Eds., The Political Economy of Reform, 

Cambridge, MA: MIT Press, 1998. 
 
“Striking for a Bargain Between Two Completely Informed Agents,” (with J. Glazer), 
American Economic Review, 81, 240-252, 1991. 
 
“El Espacio para el Comportamiento Solidario Entre los Paises Deudores,” El Trimestre 
Economico, Dec. 1990, (Spanish translation of “The Scope for Collusive Behavior Among 
Debtor Countries”). 
 
“The Scope for Collusive Behavior Among Debtor Countries,” (with J. Glazer), Journal of 
Development Economics, 32, 297-313, 1990. 
 
“Strategic Models of Sovereign-Debt Renegotiation,” (with R. Rosenthal), Review of 
Economic Studies, 57, 331-349, 1990. 
 
“Comment on ‘Industrial Wage Differential, International Competition and Trade Policy’ by 
L. Katz and L. Summers” in Trade Policies for International Competitiveness, edited by R. 
Feenstra, 1989, University of Chicago Press. 
 

 
Working Papers: 
 
-  “Culture as Learning: The Evolution of Female Labor Force Participation over a Century” 
-   “Culture: An Empirical Investigation of Beliefs, Work, and Fertility” (with A. Fogli) 
-  “The Discriminating Employer: Theory and Evidence on Discrimination in Employment” 
     (with J.P. Benoit and G. Topa). 
 -  “Searching for a Partner” (with C. Pissarides) 
 -  “Education and Borrowing Constraints: Tests vs Prices”  
 


